SCHEDULE “B” to By-Law No. 600-11

TOWN OF ERICKSON

LOCAL IMPROVEMENT PLAN NO. 01/11

For

PURCHASE OF A 2012 CREW-CAB (4 DOOR) FIRE APPARATUS

Pursuant to Section 315 of The Municipal Act
A. Description of Proposed Local Improvement:
The Town of Erickson intends to ensure the Erickson & District Fire Department is equipped with an up to date pumper truck for the purpose of fire protection.  This truck will replace the current pumper truck which is in its 21st year.  

B. Area of Municipality to be levied under Local Improvement tax:

The Local Improvement District to be levied under this proposal will be all taxable, grant-in-lieu and otherwise exempt properties in the Town of Erickson.

C. Potential taxpayers under the Plan:

Potential Taxpayers will be owners of all taxable, grant-in-lieu and otherwise exempt properties as described in Schedule “C” attached hereto.

D. Proposed Method and Rate for the Local Improvement Tax:

The Method will be based on an amount for each parcel of land.  The rate will be;

1) Cash Option (lump sum) $382.19

Or

2) Finance Option  $83.74/year for 5 years

Pursuant to Section 325 of The Municipal Act, taxpayers will be allowed to prepay their portion of the per parcel Local Improvement tax after the completion of the project and by a date set by council.

E. Cost of the Local Improvement:

The proposed Local Improvement has an estimated cost of $300,000.00

F. Sources of Funding:

The Town of Erickson proposes to pay for the project as follows:

	1.  Trade-in value of 1990 GMC pumper
	$20,000.00

	2.  Rural Municipality of Clanwilliam 50% share
	$130,327.03

	3.  Withdrawal from Fire Equipment Reserve (Town)
	$22,654.94

	4.  Withdrawal from Fire Equipment Reserve (RM)
	$18,000.00

	5.  Withdrawal from Fire Reserve (MPI claims)
	$8,691.00

	6.  Balance of Proposed costs
	$130,327.03

	
	$330,000.00


G. Amount of Money to be Borrowed, Interest and Terms:

Amount:

$ 130,327.03

Rate:


             3.21%

Term:


           5 years

Annual payment   
$    28,628.35

The aforementioned Local Improvement Plan will be set out in the Financial Plan for the year 2012.

H. Funding the Operation of the Local Improvement: 

Annual operation and maintenance of the Local Improvement will be funded on a 50/50 basis with the Rural Municipality of Clanwilliam’s General Operating Fund and the Town of Erickson’s General Operating Fund.

Prepared by

Kat Bridgeman, CMMA

Chief Administrative Officer

Town of Erickson
